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Despite the vast research literature on topics relating to contract theory, only afew of the field's core ideas
are covered in microeconomics textbooks. This long-awaited book fills the need for a comprehensive
textbook on contract theory suitable for use at the graduate and advanced undergraduate levels. It coversthe
areas of agency theory, information economics, and organization theory, highlighting common themes and
methodol ogies and presenting the main ideas in an accessible way. It also presents many applicationsin al
areas of economics, especially labor economics, industrial organization, and corporate finance. The book
emphasi zes applications rather than general theorems while providing self-contained, intuitive treatment of
the simple models analyzed. In thisway, it can also serve as areference for researchers interested in building
contract-theoretic models in applied contexts. The book covers all the major topics in contract theory taught
in most graduate courses. It begins by discussing such basic ideas in incentive and information theory as
screening, signaling, and moral hazard. Subsequent sections treat multilateral contracting with private
information or hidden actions, covering auction theory, bilateral trade under private information, and the
theory of the internal organization of firms; long-term contracts with private information or hidden actions;
and incomplete contracts, the theory of ownership and control, and contracting with externalities. Each
chapter ends with a guide to the relevant literature. Exercises appear in a separate chapter at the end of the
book.
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From reader reviews:
Jeffrey Primo:

What do you in relation to book? It is not important along with you? Or just adding material when you need
something to explain what yours problem? How about your spare time? Or are you busy individua ? If you
don't have spare time to try and do others business, it is make you feel bored faster. And you have extra
time? What did you do? Every individual has many questions above. They should answer that question due
to the fact just their can do in which. It said that about reserve. Book is familiar in each person. Yes, itis
appropriate. Because start from on guarderia until university need this Contract Theory (MIT Press) to read.

Frances Smith:

Nowadays reading books become more than want or need but also become alife style. Thisreading
addiction give you lot of advantages. The huge benefits you got of course the knowledge the particular
information inside the book in which improve your knowledge and information. The knowledge you get
based on what kind of publication you read, if you want drive more knowledge just go with schooling books
but if you want sense happy read one using theme for entertaining like comic or novel. Often the Contract
Theory (MIT Press) iskind of e-book which is giving the reader unstable experience.

Connie Pauls;

Information is provisions for people to get better life, information presently can get by anyonein
everywhere. The information can be a expertise or any news even a huge concern. What people must be
consider while those information which isinside the former life are difficult to be find than now could be
taking seriously which one is appropriate to believe or which one typically the resource are convinced. If you
receive the unstable resource then you have it as your main information you will see huge disadvantage for
you. All those possibilities will not happen within you if you take Contract Theory (MIT Press) as your daily
resource information.

Jacquelin Vasquez:

Do you have something that you enjoy such as book? The e-book lovers usually prefer to opt for book like
comic, quick story and the biggest you are novel. Now, why not hoping Contract Theory (MIT Press) that
give your fun preference will be satisfied by means of reading this book. Reading routine all over the world
can be said as the opportinity for people to know world far better then how they react to the world. It can't be
stated constantly that reading routine only for the geeky man but for all of you who wants to always be
success person. So, for al of you who want to start studying as your good habit, you are able to pick
Contract Theory (MIT Press) become your current starter.
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