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This volume of seventeen previously published essays by William J. Baumol brings together work on the
theory of contestable markets, welfare theory, antitrust, pricing, and the history of economic thought. Written
between 1971 and 1983, they have sparked productive extensions and criticism in microeconomic theory and
provide an engaging intellectual history of one of the leading figures in the field of economics. Baumol
introduces each of the book's four parts, presenting his subsequent views on the subjects covered in the
reprinted articles, including some important amendments.The book opens with an autobiographical essay
that presents the intellectual climate of economics in the 1940s in which Kenneth Arrow, Frank Hahn,
Martin Shubik, Otto Eckstein, and Gary Becker were beginning their careers. Baumol's introductory essays
to the book's major sections take up the threads from this autobiographical piece and follow them to the
development of concepts central to economic theory, applications, and methodology.Three essays in the first
part provide an underpinning for the theory of contestable markets. In the second part five essays explore
issues in welfare economics such as the role of diminishing and increasing returns may play the role of
symmetric obstacles to Pareto optimality. Essays in the third part range from regulation and antitrust to urban
economics to the Phillips curve and the pitfalls of using, in the analysis of real issues, dual values derived
from linear models when the underlying reality is nonlinear. Those in the concluding part focus on the
history of economic ideas such as the Smithian versus Marxian view of business morality and the social
interest, the Marxian concept of value transformation, the iron law of wages, and Say's law.William J.
Baumol is Professor of Economics by joint appointment at Princeton University and New York University.
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From reader reviews:

Gonzalo Barnes:

The book Microtheory : Applications and Origins can give more knowledge and information about
everything you want. So why must we leave the best thing like a book Microtheory : Applications and
Origins? Some of you have a different opinion about guide. But one aim that book can give many
information for us. It is absolutely proper. Right now, try to closer along with your book. Knowledge or facts
that you take for that, you are able to give for each other; you can share all of these. Book Microtheory :
Applications and Origins has simple shape but the truth is know: it has great and large function for you. You
can appearance the enormous world by open up and read a publication. So it is very wonderful.

Carlo Young:

What do you in relation to book? It is not important with you? Or just adding material if you want something
to explain what yours problem? How about your free time? Or are you busy individual? If you don't have
spare time to perform others business, it is make one feel bored faster. And you have free time? What did
you do? Every person has many questions above. They should answer that question because just their can do
in which. It said that about e-book. Book is familiar in each person. Yes, it is appropriate. Because start from
on kindergarten until university need this Microtheory : Applications and Origins to read.

Megan Fairbanks:

Beside this kind of Microtheory : Applications and Origins in your phone, it might give you a way to get
nearer to the new knowledge or facts. The information and the knowledge you are going to got here is fresh
from your oven so don't possibly be worry if you feel like an aged people live in narrow commune. It is good
thing to have Microtheory : Applications and Origins because this book offers to your account readable
information. Do you oftentimes have book but you don't get what it's about. Oh come on, that wil happen if
you have this within your hand. The Enjoyable blend here cannot be questionable, like treasuring beautiful
island. So do you still want to miss it? Find this book as well as read it from currently!

Paul Quintana:

That e-book can make you to feel relax. This kind of book Microtheory : Applications and Origins was
colourful and of course has pictures on the website. As we know that book Microtheory : Applications and
Origins has many kinds or category. Start from kids until teens. For example Naruto or Private eye Conan
you can read and feel that you are the character on there. So , not at all of book are generally make you
bored, any it offers up you feel happy, fun and relax. Try to choose the best book for you personally and try
to like reading which.
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